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Ben Bernanke Blog August
8, 2016

Long-run projections of output (y*), unemployment (u*), and
the fed funds rate (r*) from the FOMC’s June Summary of
Economic Projections

2016
2015
2014
2013

2012

y*
1.8-2.0
2.0-23
21-23

23-25

23—-29

u*
47-5.0
9.0-5.2
5.2-55

5.2-6.0

3.2—-64

3.0

3.75

315

4.0

4.25

Note: Values shown are central tendencies for y* and u*, and the median for r*.

Central tendencies are the range of projections submitted by FOMC participants,
nax mromitting the top three and bottom three values.
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PCE inflation
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Fun

NoTE: Definitions of variables and other explanations are in the notes to the projections table. The data for the
actual values of the variables are annual.
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appropriate policy path E
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