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“That plaintiff regards the decision as unwise,
foolish, or even stupid in the circumstances is
not legally significant; indeed that others may
look back on it and agree that it was stupid is

legally unimportant, in my opinion.”
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Action that obviously is
not ’rationally’ designed
to maximize corporate
or shareholder interests,
is best understood as a
‘rational’ breach of the
duty to proceed in the
good faith pursuit of

appropriate interests.
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